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TOGETHER with all ard singular the rights, nembers hereditoirnts arsd appurtenaoes to the sene bebaning of inoany way
pmidert of sppertaisneg, waluding all Budtein stores aral selrizeraton Bagting i o s nroamed decinod itnes wall
to wall carpeting, foran ard gate ar=d any othar euipient or batee i ctead wr fetted pnons moaner,
it Yetnz the srtention of the panties bereto that all seh findenes andopapoe arbd forretire, Lo uranbirad o part of
the realty. R
I TO HAVE AND TO HOLD 2all and singular the said promises unto the Mortaee, i stocenwrs and sssizns forever I
The Mortzazes represents amd wzrrants that said Mortaeror i werred of the shene dosnbeld pretoses i fee simple haolute: that i ) .1
the shure desribad premises are free zod dear of all bers or other encunbrarcn, thet the Musteesor o Lindully cicponered to oo oy :
AL WL S L Far the ~aniec ax,d that the Mortesgor will forcver deteini tia s ! ;-.'t'lui:-r) gto the Mortedoe, 1y sucoesols aral awizns, '
from zrad azsinst the Mortgazor acd every pirson whomsocver Lewdortiy odammines ar bo o Lt the semne o s part theroot. PR ' )
¥ a 4
% THE MOKIGACOK COVENANTS AND ACREES AS FOLLOWS: t at '
s
I That the Mortusgor will promptly pay the principal apd interot ua the vdebtediess evrlerond by seid promissony rote at the
; tizras ard in the manner thereis provided. \Dt

2 That ths mortzage will sevure the Mortzagee for any sdditional vrimns which oy be ashenaal bereafter, st the opton of the

L)

! Mottzazes, for the pasinent of taes, or poblc assenments, hazerd insnraiae pro ns. repairs o other sl propoas puninat to the

5 proanicns of this mertgege, azal 2bo for smy loass os alhanes that meay hereaftor b rade by the Motttizer to the Meitdazor under

: the authority of Sev. $3-35, 1962 Code of laws of South Carolinz as anrer=tal, or smolar statites; srad all suis s acdy wraenl shall Lear .
; rrtereot 3t the sartac rale o7 retes a5 that provided in said rote unless otherwne aureai] upon by the parties atal sball be pevable at the -
L dercamal of the Mortzazee, vrloss otbrraise provided in writing. ‘

3 1hat Mortzagor will keep the Buproven<nts on the mortgazed prermises, whether now existing of heveslter tu T ereted, insnzed

s2amst kas by fire, windstorma arad other hezards in a sum ot Lss than G habie doe Berenreder at am thue andn 2 Gunpaay o
X coenpenaes soeptable to the Mort2agee, and Mortgazor Joes bereby assign the poliny or pobicio of strarae o the Mitlader arad
9 sriees that o sk policies shall be badd by the Mestzazee shoubl it so ropnine ard shall iz bede Lns pavable Joies @ foor ok the

Meoctrerce, s1od m the evert of ks, Mortgazar will give imedinte rtioe thereof to the Morteazee by registerend e all ared shoaeld the
Mortoovor <8 and time Fal to beop sakd pramuses nszed or f2d to pas the preranoss for sch invirarae, then the M AL 1AV Calse
sk npraenents to be msured 1 the sime of the Morteagor arnd reindioirse el for the cost ©f sth isurazae, with oot o

Vereinatone pronsded.
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1. That the Mortzazor will keep all improveinents upon the morteaged premrises in wood repain. arad shonkd Muostzezor fail to do
wr the Murtg e sy 2t it option, enter upon said premiie and mehe whiterer tepairs gre tevesseny anel dharde thas exponses tur sich
repairs to e mortzage debt arad collect the same neder this mortgage. with interost as keretnabane providal

b 07

3 5. That the Mortzagee may at any time fojuize the Bseance ar<d mainteranae of insurare upon the Lic of sy pesson obhizated
areter the indebtedness sexured herehy in a sum sufficient to pay the prottyaye debt with the Mortzazer a5 bereficiany, <l i the
A premivms are ot otberaase paid, the Mortgagee may pay said premiums and any amount so paid shall bovvine 2 pant of the uwwrtgage
! debt.

‘é 6. That Mortzasor suzees to pay all tates ard other public asseisments Yeriead amainst the mosteazed premises o or belore the
1 Jue dates therewt and to euhibit the receipts therefor st the offices of the Mortvavee wenedistely upon payinent.” amd should the Mort-
. cazos fail to pay such taves am! asse vints when the same shall £3il die, the Mortaszes . at its option. o the sane and charge
. the wnonnts 0 faid to the mortezze Jebit and collet the same ender this tmedtgece, with interest as 2bove provided.

T That if this mortzage seunres 2 “construction laan”, the Mortzator adrees that the prir.cipal anount of the irdebtedress hereby
- senssredd shall e dlishoirsend to the Mortzager in periodic payments, 3s (omstruction proZicises. in sccordance with the tenns and condi-

»

ot of o Comtruction Losn Azrecment which s seporately axacutal bat b e 2 part of this mortiage and incuzpesated Serein by
reference.
LS

S That the- Mostzizor will not further encumler the premmses abane Joribed. without the prior consent of the Mortgagee, and
shotld the Mostesor su encnnber such premios, the Mortager may. ol s option, Jeclare the irdebtalness hereby secured to be
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irmmediately Jdue amel parable end may instatnte any proveedings necesan o ollat said irdebtedress. ;
: 9 That shonkd the Mostzazor alerate the mottzaged premises by Conteact of Sale. Bond for Title, or Pecd of Convevance. and 3
¥ the within snortaage wdebtediass is not paid in full, the Mort@ezor or his Prrchaser shall be regquinad to file with the Association an 1
i application for an assumptmn of the mortige indeltedoss, pay the reeonable wost as roguirad by the Association for provessing b
Y assumption. furnish the Association with 2 wopy of the Contradt of 5.1k, Burnd for Title, or Daed of Convevaree, and have the interest -~
rate on the loan balanoe evisting 2t the tune of trarsfer moedified by irireinng the interest rate on the suid Joan balance to the maxi- 2
: mun rate por annum peoatted to be chargal at tha tme by zpplicable South Carolina Liw, vr 2 hsser increase in nterest rate as may !
¥ be determined by the Assodiation. The Mssaxiation will not:fy the Meostzaos or Bis prrchiser of the row interat rate aml monthly pay-
merts arsd witl tail im g reww passbock, Shenkl the Morteagor. or s Pinbawr, fal 1o comphy with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtednes berein seqmed to be immedutedy due and pavable and may .
: mstitute any proceedings rwcessany to collect said irelebtedness.
10. That should the Mortgagor fail to mike puments of principal and intesest as due un the promissoey note and the same shall be
: unpaid for a period of thirty (30) days or if there should Le any failure to comply with and abide by any Ly-laws or the charter of
g the Mortzazee. or any stipulations set ost in this mortaage. the Mortwazoe .t its option neay write to the Mortzagor at his last krown
§ address giving him thirty 307 days in which to redtify the id dofauilt and shonhl the Mostzazor fal to ntify said defaslt within the 3
said thirty davs. the Mordgazee, mav, at its aption, fncrease the interet rate vn the Toan babosce for the renaining term of the loan or E
3 for a lesser term to the pavitunm rite per annnm pernntted to be chirgol at tat tme by applicalde Sonth Carolina Law, or a lesser :E."“ :
3 ircreswe rate as may be detenninal by the Assoxiation. The onthly paviments will e adinsted accundinaly.
7 11, Fhat should the Mortgazor fa] to mabke pons ats of principal aalinterst o Joze e the prosiseny 1aote aned should any mronthly
installment become past due for a period in evess of 15 davs, the Mestazoe s oollect o Thate urer” ot o ewend an amount
H equal to five (55 } per centum of any such past due jnstallment in onder tn cover the vatra expense inilent to the hardling of such
3 delinquent payments.
z 12. That the Mortgasor hereby assivns to the Mortzagee. its sucoewsors aned assigns, o) the tents. jsaes. and profits accming from i
l the mortzaged premises retaning the right to colledt the same so oz as the debt hereby secnrad is oot in arrears of pasment. but 3

should any part of the principal indebtedness, or interest, taves, o1 fire itsnrance preminms, be pat due and unpaid. the Morteagee
may without notice or further proceedings take over the mortwaged premivee, if they shall Le ovenpiad by a tenant or tenants. and
colfect said rents and profits and apply the same to the indebtedness hereby sevures], without liabshity o acceunt for anvthing more 7
than the rents and profits actually collected, less the cost of collection. and any temant is anthorized. npon request by Moitzagee. to

make all rental payments dirext to the Mortgager. without Yiability to the Marteazor antil notified to the contrasy by the Mosteagee: 4
and shonld said premises at the time of such defanlt be occupind by the Montuazor, the Martaavee suay «pply to the Judee of the
County Court or to uny Judse of the Coust of Common Pleas who shall e resident or presiding in the connty aforesaid for the appoint- 1
ment of a receiver with anthesity to take possession of said presises and collect szch rents and profits. applying said rents, after pay- 3
in;!l :hgdmsl of collection, to the mortgage debt without liability €y account for awnthing more than the rents and prafits actually
collected.
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13. That the Mortzagee. at its oplion, may require the Mortgazor lo pay to the Mortrazee. on the fisst day of each month until the
note secured hereby is fully paid. the following suns in addition to the pavments of principal and interest provided in aid note: a sum
equal to the preminms that will next become due and pavable on policies of wortcaee wiaranty oo (if applicable), fire and other
haz.rd insurance covering the mortgaged property. plus baves. and asessmients nent chie on the mortzaged premises {all as estimated by ' :
the Mostzagee) less all sums already: paid therefor. divided hy the nrmber of months to clapwe Before one month prior to the date when ‘
such preminms. taxes. and assessments will be due and pavable. such sims to be held by Mottcazee to pay <aid premivms, taxes and
special assessments. Should these payvments exceed the amount of payments actially made by the Mortrazer for taws, atsessments. or
insurance preminms, the excess may be credited by the Morteayee on suhsequent pavments to be made by the Maorteacor: if. however,
said sums shall he insufficient to make said payments when the same shall becoine due and pavable. the Morteacor shall pay to the
Mortgagee any amounts necessary’ to make up the deficicncy. The Morteagor further agrevs that at the end of ten vears from the date
hereof. Mortgagee may. at its option. apply for renewal of mortgage guaranty or <imilar insurasee Gf applicable ¥ covering the balance
then remaining due on the mortgare debt. and the Mosteagor mav. atb its option. pay the <invle preminm reguire] for the remaining
vears of the term. or the Morlzagee may pay such preminm and add the saime to the morteace debt in which event the Morteavor shall
repay to Mortcazee such preminm payment. with interest. at the rate spedificd in said promivory note. in cqnal monthly installments
over the remaining payvment period.
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